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Dear Sir / Madame,
Please find Notice of ceasing to be a substantial holder attached.

Kind regards

qu 7

Campbell McComb
Investment Director

[EVEL 16, 90 COLLINS STREET MELBOURNE VICTURIA 4000
PIONT Y + BT 3 9639 65709 FAX: + 61 3 9639 0311
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Form 6032
Corporations Act 2001
Section 671B

Notice of ceasing to be a substantial holder

oo

To: Karvest Lirmited

ACN 20 007 698 106

1. Details of Substantial holder

Namea Armytage Private Limited

ACN (79 960 419

The holder ceased to be a substantial holder an: 23/12/2005
The previous notice was giver: to the company on: 0470212004
The previous notice was dated: 04/02/2004

2. Changes of Relevant Interests

Particulars of each change In, or change of, a relevant interest of Armytage Private Limited or an
associate in voling securities of the company, since Armytage Private Limited was last required to
give a sibstantial helding notice to the company:

Date of Holiler of Mature of Consideration Class & Number Votes
Chnnge Relevand Interesl Change Given of Securrities Affected Affected
RBC Glabal
Services Australia
22/12/2005 Notminees 'ty Sell $431,143.10 112,570 112,570
Limited
SRAKCUST ale> ]
Tower Trust
2HZ2005 Limited <Lt Sell £ 30,640.00 5,000 3,000

Custodians a/cs
Hguity Trustees
221272005 Limited Se¢ll $53,620.00 14,000 14,000
<Florirel afc
T'ower T'rust
Limited <Doyle

22/12/2005 . . Sell £ 34,470.00 G.000 9,000
Superannuation
aic
Tower Trust
Limited — Super
22/12/2005 | Tovestments Pty Scll $ 38,300.00 10,000 10,001}

Ltd <Normen
Family a/c>
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Tower 'I'rust
22/12/2005 Limited APT#] Bell $ 153,200.00
<a/c §7203800=

40,000 40,000

EBC Global
Services Australia
22/12/2005 MNominees Pry Lud Selt $ 248,950.00 63,000 053,000
<Catholic Church
Insurances alc>

Tower Trust
2022003 Limited Sell % 76,600.00 20,000 20,000
< Tertiug a/c =
Tower Trust
Limited <HSBC
International
Trustee (SGP)
Limited -safc 020-
003786-001:

22/E2/2005 Sell $ 11490000 30,000 30,000

Tewer 'I'mist !

Limited <K & D !
121202 g i
2271272005 lieville Super Fund Sell |

alce |

£ 537.450.00 15,000 15,000

Tower Trust
22/12/2005 Litnited -<5telia sell $ 33.620.00 14,000 14,000

Lnterprises a/c |
Tower Trusl i

22/1 212004 Limited =Petmack Sell $15,320.00 4,000 1,000

|
Holdings n/c> o ;
Towar 'I'FUSE !
2120005 | Limited Sell % 16,966.90 4,430 4,430
<Bimbmbie Super
afoe

Tower Trust
22/12/2605 | Limited <Sommer Sell $19,150.00 5000 5.000
Super wier

Tower 'I'rust
2271212005 Limited <1Xavid Sell % 72,770.00 19,000 12,000
Peabody alc

RBC Global

23/12/2005 i‘;’l;‘:;“c;\;:‘;'f:; Sell $ 350,176.90 51430 91,430

<BKCUST a/c>

3, Changes in Association

The parson who has bacome associabes of, ceased to be agzariates of, or have changed the
nature of thair association with Armytage Privale Limited in relation to voting interests in the
company are as follows:

_Name and ACN B Nature of Association
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4. Addresses

+61 3 8633 0311

The addresses of persons named in this form are:

Name

Address

Armytage Private Limited

Level 16, 90 Collins Strect
Melbourne VIC 3000

Towoer Trust Ltd (now Australian Exccutor
Trustees)

Lewvel 27, 459 Collins Strect
Melbourne VIC 3000

Equity Trustees Limited

Level 2, 575 Bourke Strect
Melbourne VIC 3000

RBC Global Services Limited

Level 2, 17 Park Strest

_Syz;lney NSW 2000

Name: Campbell McComb

{Investment Director}

Sigriature: U/é/v{/( /b% Date: 05/01/2006




