28 December 2005

Manager, Company Announcements Office
Australian Stock Exchange Limited

Level 4, Exchange Centre

20 Bridge Street

SYDNEY NSW 2000

Dear SirlMadam

INSURANCE AUSTRALIA GROUP LIMITED ('IAG’)

NOTICE OF CEASING TO BE A SUBSTANTIAL SHAREHOLDER

Please find attached Form 605, Notice of ceasing {o be a substantial
holder. This form is being lodged in relation fo holdings in KORVEST
Limited held by the registered holder, IAG Nominees Pty Limited, a

subsidiary of IAG.

Yours sincerely

Lt

Gienn Revell
Company Secretary

Attachment (4 pages)

3 % *
NRMA SGJO
po—_

INSUHRANCE

SG CGU oy

GACECDepCEC Uzan ASX\Z005AGDED 281 208 Sunslantial Shareholder Cessation.doc

o M

Insurance Australia
Group Limited

ABN 60 054 735 923
3588 George Strest
Sydney NSW 2000
Telephone 02 5292 9222
iag.com.ad

1IAG

Ensuraqce
Australia
Group



605 Page1of2 15 July 2001

Form 605

Corporations Act 2001
Section 6718

Notice of ceasing to be a substantial holder

To Company Name/Scheme Korvest Limited

ACN/ARSN ACN 007 638 106

1. Details of substantial holder (1)
Ingurance Ausgtralia Group Limited and its subgidiaries (also gee

Narme Annexure marked YA')

ACNIARSN Hf applicable) ACK 030 735 933

The holder ceased to be a substantial holder on 22/Dec/2003
The previous notice was given to the company on 04/Feb/2004

The previous notice was dated £4/Feb/2004

2. Changes in relevant interests

Parficulars of each change in, or change in the nature of, a refevant inferest {2} of the substantial holder or an associate {3) in voting
securities of the company or scheme, since the substantial holder was last required to give a substantial holding notice fo the company or
scheme are as follows:

Date of Person whose Nature of change (4) Consideration given in | Class {6} and Person's votes
change relevant interest relation to change (8) | number of affected
changed securities affected

Beo
annexure
B! to
this
notice.

3. Changes in association

The persons who have become associates (3) of, ceased io be associates of, or have changed the nature of their association {7} with, the
substantial holder in relation to voting interests in the company or scheme are as follows:

Name and ACN/ARSN (f applicable) | Nature of association

4. Addrosses

The addresses of persons named in this form are as follows:

Name Address

Ingurance Australia
Group Limited and its Level 26, 388 deorge Street, Sydney NSW 2000
Augtralian subsidiaries
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This is Annexure marked ‘A’ referred to in Form 605, Notice of Ceasing to
be a Substantial Holder of Korvest Limited dated 28 December 2005.

The following are associates {as defined in s9 of the Corporations Act 2001)
of Insurance Australia Group Limited:

The related body corporates below hold the relevant interests by virtue of
investment management agreements with 1AG Asset Management
Limited:

Insurance Manufacturers of Australia Pty Limited
CGU Insurance Limited

IAG & NRMA Superannuation Pty Limited
Insurance Australia Limited

Other refated body corporates:

+ |AG Asset Management Limited (Investment Manager)
+ |AG Nominees Pty Limited (Custodian)



This is the Annexure marked "B" referred to in Form 605 lodged by Insurance Australia Group Limited signed by me and dated 28
December 2005.

Glenn Revell
Secretary
Date of Change Registered Holder of | Nature of | Consideration Class and Number | Person’s
Securities change given in relation | of Securities Held Vote

to change affected
22 December IAG Nominees Pty Limited Sale of Ordinary | $1,442,686.23 Criginal Holding: 377,511
2005 Shares {Fully 782,533

Paid} New Holding:
405,022




