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Form 603

Corporations Act 2001
Saction 6718

Notice of initial substantial holder

Jo Company Name/Scheme KORVEST LIMITED

ACN/ARSN 20 007 898 108

1. Details of substantial holder (1)

Name 452 Capital Pty Limited

ACN/ARSN (if applicable) 101 824 430

The holder became a substantial holder on 2212105

2. Details of voting power

The total number of votes attached to all the voling shares in the company or voling interests in the scheme that
the substantial holder or an associate {2) had a relevant interest (3) in on the date the substantial holder became

a substantial holder are as follows:

Class of securities (4) Number of securities

Parsan's vates (8)

Voting power (8)

Ordinary 806,054 806,054

9.464%

3. Details of relevant interests

The natwre of relevant interest the substantial holder or an associate had in the following voting securities on

ihe date the substantial holder became & substantial holder are as follows:

Holder of relavant interest Nature of relevant inferest {7)

Class and number of securities

Refer Annexure "A”

4. Details of present registered holders

The persons registerad as holders of the securities referred o in paragraph 3 above are as follows:

Person entitled to be
registered as holder (8)

Holder of relevant
interast

Registered holder of
secutities

Class and number of
securities

Refer Annexure "B”

5. Consideration

The consideralion paid for each relevant interest referred {o in paragraph 3 above, and acquired in the four
months prior 1o the day that the substantial holder became a substantial holder is as follows:

Holder of relevant
interest

Date of acquisition Consideration {9}

Class and number of
securities

Cash Nor-cash

Refer Annexure “C”
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8. Associates

The reasons the persons named in paragraph 3 above are associates of the substantial holder are as follows:

Name and ACN/ARSN {if applicable) Nature of association
N/A

7. Addresses

The addresses of persons named in this form are as follows:

Name Address
452 Capital Pty Limited Level 28 Austratia Square, 284-278 Gearge
Street Sydney NSW 2000
Drury Lane Investments Pty Limited Level 28 Australia Square, 264-278 George
{as trustee of the Drury Lane Trust) Street Sydney NSW 2000
Colonial Mutual Life Assurance Sodiaty Limited | C/- Level 2, 48 Martin Place Sydney NSW 2000

Signaiure

rint name . .
e Peter Morgan capacity Director

sign here date 28 / 12 /05

DIRECTIONS

{1y i thare are a number of substantial holders with similar or related relevant interests {8g. A corporation
and ifts related corporations, or the manager and frustee of an equity rust), the narmes could be included
in an annexure to the form. i the relevant interest of a group of persons are essentially similar, they
may be referred fo throughout the form as a specifically named group if the membership of each group,
with the nrames and addresses of rambers is clearly sef ot in paragraph 7 of the form.

{23 Ses the definition of “associate” in section 9 of the Comporations Act 2001,
£33 Ses the definition of “relevant interest” in sactions 608 and 871B(7} of the Corporations Act 2001,
4] The voting shares of a company constifute one class unless divided into separate classes.

{53 The total rnumber of vote attached to all the voting shares in the company or voting interests in the
scheme {if any) that the person or an associate has a relevant interest in.

{63 The person's votes divided by the total voles in the body comporate or scheme multiplied by 100,
[X$] include details of:

{a} any refavant agreement or other circumstances by which the ralevant inferest was acquired.
i subsection 6718(4) applies, a copy of any document sefting out the terms of any refevant
agreement, and & statement by the person giving full and accurate details of any contract,
scheme or arangement. must accompany this form, fogether with a written statement
cartifying this contract, scheme or arrangement; and

{D} any qualification of the power of a person 10 exarcisa, confrol the axercise of, or influence the
axercise of, the voting powers or disposal of the securitios to which the relevant intorest
redates {indicating clearly the particular securities to which the qualification applies).

Ses the dafinition of “relevant agreement” in section 9 of the Corporations Act 2001,

{83 i the substantial holder is unable to determine the identity of the person {eg. If the relevant interest
arises because of an option) write *unknown”

{9 Datails of the consideration must includa any and all benefits, money and other, that any persons from
whormn & relevant interest was acquired has, or may, become entiffed to recelve in relation to that
acquisition. Details must be included even if the tenefit is condiional on the happening or not of a
contingency. Details must be included of any benefit paid on behalf of the substantial holder or its
associate in relation to the acquisitions, even if they are not paid directly to the person from whom the
relevant interest was acquired.




This is an annexure referved fo in Form 603 — Notice of initial substantial shaveholder dated 22 December 2003

ANNEXURE A

3. Details of relevant interests

452 Capital Pty Ltd
A.CN. 101924 430

The nature of the relevant interest the substantial holder or an associate had in the following voting
securities on the date the substantial holder became a substantial holder are as follows:

Holder of relevant interest

Nature of Interest

Class and number of securities
{ordinary shares unless stated}

452 Capital Pty Limited In Hs capacily as investment 740,000
manager. Exercise of voting and
disposal powers is subject to any
client direction
Drury Lane lavestments Pry Controls and has a relevant 740,000
Limited {as trustee of the Drury | interest in 452 Capital Py
Lang Trust) Limited
Colonial Mutual Life Assorance | Has a relevant interest in 452 740,000
Society Limited Capital Pty Ltd, has no ability to
control voting or disposal in
relation to those securities
Peter Morgan Beneficial Ownership 66,054

Print Name: Peter Morgan

Sign Here:

Pages 1 of 1 -~ ANNEXURE A

Capacity: Director

Date: 28 / 12 / 05




This is an annexure referved fo in Form 603 — Notice of initial substantial shaveholder dated 22 December 2003

452 Capital Pty Ltd
A.CN. 101924 430

ANNEXURE B

4. Details of present registered holders

The person’s registers as holders of the securities referred to in paragraph 3 above are as follows:

Holder of Registered holder of Person entitled to be registered as Class and number
relevant securities holder of securities
interest {ordinary shares
unfess stated)
452 Capital JP Morgan Nominges Australian Retirement Fund Pty Ltd 161,500
Pty Limited Australia Limited
National Nominees AS.S.E.T Limited 12,200
Limited
National Nominees CARE Super Pty Lid 26,200
Limited
National Nominees CSF Pty Limited 12,600
Limited
BNP Paribas Securities Century Australia Investments Limited 34,600
J? Morgan Nominees Commonwealth Superannuation 22,100
Australia Limited Scheme Board
State Street Australia Russell Investment Management 9,900
Limited Limited
JP Morgan Nominees Host Plus Super Limited 37,200
Australia Limited
JP Morgan Nominees Challenger Managed Investments Ltd 12,400
Australia Limited
BNP Paribas Securities Optimix Iavestment Management 47,300
Limited
JP Morgan Nominees Public Superannuation Scheme Board 29,400
Australia Limited
JP Morgan Nominees Retirement Benefits Fund of Tasmania 23,300
Australia Limited
JP Morgan Nominees Retail Employees Superannoation Pty 133,800
Australia Limited Limited
ANZ Custodian Services | Warakirsi Asset Management 15,800
Limited
Citicorp Nominees Colonial First State Investments 252,800
Limited Limited
Peter Morgan | Peter Morgan Peter Morgan 66,054

Print Name: Peter Morgan

Sign Here:

Pages | of | - ANNEXURE B

Date:

Capacity: Director

28 /12 /05




This Is an annexure referred o in Form 603 - Notice of initfal substantial shareholder dated 22 December 2005

452 Capital Pty Lid
ACN 107924 430

ANNEXURE C

A Consideration

The eonsideration paid for each relevant interest referred fo i paragraph 3 above, and acquired m
in the four months price to e day that the substantial bolder became a substantial holder is ag follows:

Peter Morgan 70712005 KOV OS-PUR 51474 201,296
Peter Morgan 15/12/2005 KOW OS5-PUR 4 580 17 666
Peter Morgan 19/12/2005 KOW OS5-PUR 5,000 18,283
Pater Morgan 201212005 KOW O3-PUR 5000 18,283
452 Capital Pty Limited 22112/2005 KOV O5-PUR 206,700 793,680
452 Capital Pty Limited 221212005 KOV O5-PUR 101,500 389,741
452 Capital Pty Limited 22112/2005 KOV O5-PUR 12,200 45 846
452 Capital Pty Limited 22{12/2005 KOV O5-PUR 26,200 100,603
452 Capital Pty Limited 22112/2005 KOV O5-PUR 34,000 130,554
452 Capital Pty Limited 22{12/2005 KOV O5-PUR 12,000 48,078
452 Capital Pty Limited 22112/2005 KOV O5-PUR 22,100 84,360
452 Capital Pty Limited 2211242005 KOV O8-PUR 9,800 38,014
452 Capital Pty Limited 22112/2005 KOV O03-PUR 46,100 177,015
452 Capital Pty Limited 22{12/2005 KOV O03-PUR 37,200 142,841
452 Capital Pty Limited 22112/2005 KOV O5-PUR 12,400 47 614
452 Capital Pty Limited 22{12/2005 KOV O03-PUR 47,300 181,623
452 Capital Pty Limited 22112/2005 KOV O5-PUR 28,400 112,881
452 Capital Pty Limited 22{12/2005 KOV O5-PUR 23,300 89,468
452 Capital Pty Limited 22112/2005 KOV O5-PUR 103,800 388,573
452 Capital Pty Limited 22112/2005 KOV OS8-PUR 15,800 81,053
Print Name: Pater Morgan Capacity: Director
Sign Here: Brate:  28/12/05
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